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o1 that time it is insured under thie provisions of the Notionel Housing Act, he Sl pay to the Motpopec on iasur-
ance proaiun charge of vne por coentun (192) of the origingd principid seouet thoresf, exeept that 1 a0 event <hall
the adjusted presivs exceed e aggicpate wmaunt of promiue Charpes which would have beea payable if the ront-
gt hus continued to b insured pati] matunty; such peyizent to be applied by the Mortpngee upon its obligation
1o the Secretary of lousing und Utban Development on accornt of smortpegye iasurance.,

2. That, topether with, and in wddition to, the moothly puyinents of principat und interest paysble unded the
terms of the note sccused kereby, he will poy to the Modgagee, on the first day of exch month until the suid acte
is fully paid, the following sums:

fa) An szouct suificient to proy ide the hotder hereof with [unds to pay the next morlgage inswiance peemium if this instre-
ment acd the note securéd hercby are insured, or a moathly charge (in lica of 4 mortgage surance prowivm) f theyare
held by the Secrotary of Heesing and Usban Development, as follows:

() If and so lung BS seid note of even date and this instrument are insursd oc are reinsured vndér the provisions of the
Naticral Housing AL, 8n smount sefficient 10 sccunulate in the hands of the holder oag¢ (1) month prior Lo its due
Jdate the anaval morlpIie inSwWAACe peemium, in owder 1o provide such holer with fuads 1o pay such premism to the
Secretary of Housing and Uiban Developmepl pursuast to the National Housiog Adl, as amended, andapplicable
Regulaticns thereunder; or ¢

() i scd so loog 35 $3id note of even date and this instrument arv keld by the Secretary of Housing 20d  Urban De-
velepement, a eonthiy charge {in lieu of 3 mortpage insurance fremium) which shall be in 24 amcunl ewual 10 one-
wwelfth (1712) of cae-Ralf (18) per contum of the aversge ovistandiag talance due on the avte computed witha: taking
inte accoonl delinquescits of prepaytmenls; i

{5} A su= equal to the ground rents, if any, next due, plos the prémiums that will next become due and payable co palicies )

of fire and other E3zard insurance covering the stgajed property, plus taxes 3ad assessments next due on the moctgaged

progesty (all as estinaied by the Mortgagee) less all sucs already paid thesefor divided by the nu=ber of months toclapse

tefoce cae (1) Doath prior 10 the Jdale when such ground rents, premiums, taxes, and assessments will become delinguent,
such soxs to be held by Mortgagee in trust to pay $aid ground rents, premums, taxes, and special assessrents; and
fc] Al payments mentlicaed in the teo preceding subsections of 1his parzgraph and all payxents to be made under the cote

secured Lercby shall be added together and the appreiate aroent thereof shall be paid by the Mosigagor each month in 2

siagle payment lo be spplied by the Marigegee to the {otlowing items in the order set forth:
{1) premizm charges uader the conliact of insurance with the Secrelary of Housing and Urban Development, or monthly
charge (in lieu of moetgage insurpnce peenium), as the case may be;
(11) tazes,” £pecial assessoents, fire and otker hazard insurance premiums;

{111 intesest on the note secured hereby; and

(1Y) amortizaticn of the peincipal of s2id note.

Aay éeficiency in tke amouat of any such agpreyote wmcathly payeent, shall, unless rade good by the Mestgagor prioc 1o

the due date of Ike pext such payment, constituie aa event of default under this mongage. The Morigagee may collect &

tate charge™ oot 1o exceed Lm0 cenis (2¢) for each dollar (§1) of each payment more than fiftzen (15) days i arrears to
cover the extra ¢xpense involved in handling delicquent paymerts.,

3. If the total of the payments made by the Mortgagor uader (b) of paragraph 2 preceding shall cxceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments oc insurance premiums, as the case may be, such excess, at the
option of th: Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or tefunded to the Moetgagor.
If, bowever. the monthly payments mads by the Moctgagor under (b) of paragraph 2 preceding shall not be sufficicat to pay
taves and assessments and insusance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, oa ot before the date whea payment of such
taxes, assesseenls, or insuraice preziuos shall be due. If at any time the Morlgagor shali tender to the Moitgagee,
in acoordzace with the provisions of the note secured béredy, fufl payrment of the entire indebtedness represented
ttereby, the Moctgagee shall. ia cozputing the amouni of such indebtedsess. credit to the account of the Mocigagor
2l payxents made under the provisions of fa) of paragraph 2 herec{ which the Mortgagee kas not becoze obligated
to pay to the Secretary of Housing and Uthan Developzeat, and asy balacce tezaining in the funds accunulated
under the provisions of {1} of paragraph 2 hereof. If there shall be a defavlt under any of the provisioas of this
mortgage reselting in a public sale of the premises covered hereby, or il the property is otherwise acquired after
default, the Mortgagee shall apply, at the time of the comnencement of such proceadiags, or at the tice the pioperty
is otherwise acquired, the balance then remaising in the funds accumulated undes {6) of paragraph 2 precediag, as
a credit against the zmount of principal thea remaining unpaid under the rote secured hereby, aod shall properly
adjust any payrents which shall have been made under (2} of paragraph 2. -

4. That be wiil pay all taxes, assessmeats, water rates, and-giher goyernzental or municipal charges, fines,
or impositioas, for whick provision bas not been pade hereinbefore, and in defzult thereof the Morigagee may pay
the same; and that be will proaptly deliver the official receipts therefor to the Morigagee. I the Mostgagor fails
to make zy payvments provided for in this sectioa or any other paymeats for taxes, assessments, or the like, the
Mostgagee mzy pay the same, and all suwes so paid shall bear interest at the rate set forth inthe note secored hereby
from the date of such advance and shall be secured by this mortgage.

5. That be will keep the premises in as good order 2ad condition as they are now and will not commit o« per-
mit any waste thereof, reasonable wear and tear excepled. i v

6. That he will keep the improvements cow existing or hereafter erected oa the mortgaged propesty insured as
may be required from tice to time by the Mostgagee agzinst loss by fite and other hazaids, casuaities and contin-
geacies ia such amounts and for such periods as may be required by the Mosrtgagee and will pay prompily, when
due, azy premiuzs oa such insurance provision for paymeat of which has not beea rade Lereinbefore. AH insw-
aace shall be carsied in companies spproved by the Mortgagee aad the policies and rece=als thereof shall ¥+ beld
by the Motgagee and have sttacked thereto loss payable clauses ia faver of ard in form acceplable to the Mort-
gagee. In ereat of loss Mortgagor will give izcediale notice by rail to the Mortgagee, sho may make proof of
loss if not made prozptly by Mortgagor, and each insvrance company concerzed is hereby authorized acd directed
to make payment for such loss disectly to the Mortgagee instesd of 1o the Morigager and Mortgagee jointly, and the
insurance pioceeds, of way part thereof, may be applied by the Mortgzgee 2t its optica either to the redaction of
the indebtedness Lereby secured or 1o the restoration of tepais of the propeity dazaged. In event of foceclosure of
this moetgege of other traasfer of title to the Morigaged property in extizgriskz=ent of the indcbiedzess secared
hezeby, all right, title and interest of the Mortgagos ia and to aay iasurance policies then in force shall pass to
tke purchaser or grastee.

7. That be Lereby assigas all the reats, issuves, aad profits of the zorngaged premises from and after any de-
faalt berenader, zad should legal proceediags be instituted porsuant to this isstrument, thea the Mortgagee shall
have the right to have a receiver appointed of the reatls, issues, aad profits, who, after deducting allcharges and
expeases atteading such proceediags axd the execution of his trust as receiver, shall apply the residee of the
reats, issves, sod profits, toward the payment of the ebt sccured heseby. .
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